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579, 665, 795, 919, 1031, 1123, 1217 
Treasury, outstanding 37, 139, 233, 345, 437, 


569, 655, 785, 909, 1021, 1113. 1207 
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Weekly reporting member banks: 
By Federal Reserve districts. .55, 157, 251, 363, 455, 
587, 673, 803, 927, 1039, 1131, 1225 
New York City and outside. . .53, 155, 249, 361, 453, 
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571, 657, 787, 911, 1023, 1115, 1209 

41, 143, 237, 349, 441, 

573, 659, 789, 913, 1025, 1117, 1211 

Foreign banks, held by banks on call dates. . .51, 153, 247, 

359, 451, 582, 669, 799, 923, 1035, 1127, 1221 
Government: 

Federal Reserve Banks, each bank... .41, 143, 237, 

349, 441, 573, 659, 789, 913, 1025, 1117, 1211 

Insured commercial banks. ..51, 153, 247, 359, 451, 

582, 669, 799, 923, 1035, 1127, 1221 

Weekly reporting member banks: 

By Federal Reserve districts 


Each bank 


. «dy Bote aol, 


363, 455, 587, 673, 803, 927, 1039, 
1131, 1225 
New York City and outside 53, 155, 249, 


361, 453, 585, 671, 801, 925, 1037, 1129, 1223 
Insured commercial banks 51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 

Member banks: 
Classes of banks 44, 146, 240, 350, 444, 
576, 662, 792, 916, 1028, 1120, 1214 
Country, in large and small centers 43, 145, 239, 
351, 443, 575, 661, 791, 915, 1027, 1119, 1213 


Mutual savings banks 49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 
National banks 48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 


Nonmember banks: 


Chart 36, 138, 232, 344, 436, 
568, 654, 784, 908, 1020, 1112, 1206 
Commercial banks 49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 





INDEX TO VOLUME 3I 


Pages 


Deposits—Continued. 
Nonmember banks—Continued. 
In Federal Reserve Banks. . . .37, 139, 233, 345, 437, 
569, 655, 785, 909, 1021, 1113, 1207 
Ownership of: 


Changes in, discussed in Review of the Month. . 105, 
1092 
EN ES Re a . .331, 1100 


Postal savings: 
Call dates. . eS an, Pi 51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 
Depositors’ balances and assets .47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 


eee eee ee eee 38, 140, 234, 346, 438, 

570, 656, 786, 910, 1022, 1114, 1208 

Ratios of time to total, by size of bank............. 703 
Savings: 


wey 38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 

States and political subdivisions: 
Insured commercial banks. . . .51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 
2 Spe BAR 47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 
Time, maximum rates on....... .38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 


Interest rate on 


Suspended banks 


Treasury: 
oe eee 36, 138, 232, 344, 436, 
568, 654, 784, 908, 1020, 1112, 1206 
With Federal Reserve Banks. . .37, 139, 233, 345, 437, 
569, 655, 785, 909, 1021, 1113, 1207 
ee ......-46, 148, 242, 354, 446, 
578, 664, 794, 918, 1030, 1122, 1216 
Weekly reporting member banks: 
By Federal Reserve districts 


Turnover. 


.95, 157, 251, 363, 455, 


587, 673, 803, 927, 1039, 1131, 1225 
New York City and outside ’ 53, 155, 249, 361, 453, 
585, 671, 801, 925, 1037, 1129, 1223 

Deputy Chairmen of Federal Reserve Banks: 
REM SS vos oss: ....99, 203, 293, 409, 517, 
633, 719, 847, 985, 1089, 1181, 1275 
Reappointments for year. ee 
Dick, Paul S., director of Portland Branch, death of... .535 


Directors, Federal Reserve Banks: 
Briscoe, Dolph, Class C at Dallas, resignation of. . 31 


Cox, Elmer H., Class B at San Francisco, death of. . 1200 
Dearmont, Russell L., appointed Class C at St. 
teeth sa ohh inh éh oe on da ond 10K’ 1200 
Ford, S. S., ‘Class A at Minneapolis, death of........ 650 
Frierson, George A., appointed Class C at Dallas... .340 


Glenn, Thomas K. , Class A at Atlanta, resignation of. .31 
Higgins, Charles A., elected Class B at Philadelphia. .228 
Hill, Clarence E., elected Class A at Minneapolis. .. .904 


List ee, eee tee See ee es 124 
Smith, Richard Shore, Class A at San Francisco, 
0 Sea ee . 1200 


Stead, William H., C lass C at St. Louis, resignation 
ee eens eee a ee .228 
Strickland, Robert, elected Class C at Atlanta. . .228 
Directors, Federal Reserve Branch Banks: 
Blazer, Paul G., appointed at Cincinnati Branch... .32 


Bogle, Hal, appointed at El Paso Branch... . .340 
Dick, Paul S., Portland Branch, death of .535 
Fairchild, J. S., appointed at Jacksonville Branch 228 


Gilbert, Ernest, appointed at Detroit Branch....... .32 
Gutting, J. G., Cincinnati Branch, death of... . 432 
Hicks, John K., El Paso Branch, death of. . 1200 


Jordan, Howard W., appointed at Pittsburgh Branch. .32 
List of. . oy eae 
McGregor, John M., “appointed at Seattle Branch... .32 
Pierson, Waldo E., appointed at Cincinnati Branch. .432 
Shouse, S. Headley, 


appointed at Cincinnati Branch. .32 


FepeRAL Reserve BuLLETIN 











wew 


wt owe ew 


| ed 


~ ee we ee ee ee 


Qe hm O VI 


NM bo fh “VT bh 


4 





INDEX TO VOLUME 31 


Pages 
Directors, Federal Reserve Branch Banks—Continued. 
Shriver, James M., appointed at Baltimore Branch. . 1200 
Stewart, Charles H., appointed at Portland Branch. .535 
Thomas, W. Frank, Baltimore Branch, death of 763 
Wheat, J. E., appointed at Houston Branch........32 
Directors, national banks: 
Suit filed against Board by John Agnew and F. O. 
Fayerweather for review of order of removal... . .645 
Directory: 
Board of Governors .. .98, 202, 292, 408, 516, 
632, 718, 846, 984, 1088, 1180, 1274 
Federal Advisory Council .98, 202, 292, 408, 516, 
632, 718, 846, 984, 1088, 1180, 1274 
Federal Open Market Committee. .98, 202, 292, 408, 516, 
632, 718, 846, 984, 1088, 1180, 1274 
Federal Reserve Banks and Branches 99, 203, 293, 
409, 517, 633, 719, 847, 985, 1089, 1181, 1275 
Dirks, F. C.: 
Article on wartime earnings of small business 16 
Article on wartime financing of manufacturing and 
trade concerns 
Disaster credits, amendment to Regulation W 
Effect of amendment on those occurring before 
effective date 646 
Discount rates: 
Federal Reserve Banks 38, 140, 234, 346, 438 
570, 656, 786, 910, 1022, 1114, 1208 
Foreign central banks 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Distribution of wartime deposit expansion, discussion 
in Review of the Month 101 
Dividends: 
Federal Reserve Banks: 
1944 186 
Six months ended June 30, 1945 832 
Industrial corporations 60, 162, 256, 368, 460, 
592, 678, 808, 932, 1044, 1136, 1230 
Member banks 
1944 431, 491 
First half of 1945 1106, 1161 
Public utility corporations 60, 162, 256, 368, 460, 
592, 678, 808, 932, 1044, 1136, 1230 
Draper, Ernest G., statement on supplying the credit 
needs of business in the transition and early postwar 


period 419 
Dreibelbis, J. P., resignation as General Attorney of 
Board 340 
Dunn, Charles B., appointed First Vice President at 
Federal Reserve Bank of Chicago ; 1108 
Earnings: 
Corporations 60, 162, 256, 368, 460, 


592, 678, 808, 932, 1044, 1136, 1230 
Member banks: 
1944 429, 491 
First half of 1945 1106, 1161 
Wage earners in manufacturing industries. .71, 173, 267, 
379, 471, 603, 689, 819, 943, 1055, 1147, 1241 
Earnings and dividends: 


Industrial corporations, 1939-1945 60, 162, 256, 
368, 460, 592, 678, 808, 932, 1044, 1136, 1230 
Public utility corporations, 1939-1945 60, 162, 256, 


368, 460, 592, 678, 808, 932, 1044, 1136, 1 230 
Earnings and expenses: 
Federal Reserve Banks: 


1944 186 

Six months period e nded June 30, 1945 832 
Member banks: 

1944 te 429, 491 

First half of 1945...... (aka eet 1106, 1161 


DECEMBER 1945 


Pages 
Earnings and expenses—Continued. 
National banks: 
Ds iF ie icles isc ss'g' CS RESERS can COR OT Oe 491, 496 
pet Det of 1908... 2220s eR aS 1161 
Eccles, Marriner S., statement on capital gains tax to 
curb rising prices of capital values........... 2 oan 
Economic activity and demand at high levels.......... 1183 
Economic effects of changing war program... .. 635 
Economic problems of liberated Belgium, article by 
M.S. Szymezak....... : 3 ..10 
Ecuador: 
Central Bank of: 
Condition 91, 195, 285, 401, 509, 


625, 711, 839, 977, 1081, 1173, 1267 
93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 


Discount rate 


Egypt: 
National Bank of: 
Condition 91, 195, 285, 401, 509, 
625, 711, 839, 977, 1081, 1173, 1267 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


Gold reserves 


E] Salvador: 
Central Reserve Bank of: 
Condition 91, 195, 285, 401, 509, 
625, 711, 839, 977, 1081, 1173, 1267 
Discount rate 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Ellis, Howard S., appointed Assistant Director of the 
Division of Research and Statistics = a ys ae 
Employment: 
Comedian White paper O08. ... 0... 06.6660 deeekss ss 536 
Changes in, needs discussed in Review of the Month. . 207 
Factory employment: 
Adjusted for seasonal variation ..41, 173, 267, 
379, 471, 603, 689, 819, 943, 1055, 1147, 1241 
Business index 65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Factory employment and pay rolls by industries. . .70, 
172, 266, 378, 470, 602, 688, 818, 942, 1054, 1146, 1240 
Gains during October, discussion in Review of the 


Month : .1185 
National summary of business conditions ae 1109, 1202 
Nonagricultural: 


Business index.............65, 167, 261, 373, 465, 

597, 683, 813, 937, 1049, 1141, 1235 

Total in each classification 72, 174, 268, 380, 472, 

604, 690, 820, 944, 1056, 1148, 1242 

Denia ot Ce GE We aos . ccicxs su cskeubine ioe 855 
England: (See United Kingdom) 

Estonia: 
Discount rate of central bank 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 


Ethiopia: 
New currency in, proclamation . 1006 
Expenditures: 
Federal Budget for fiscal year Se 
Treasury ! : 63, 165, 259, 371, 463, 


595, 681, 811, 935, 1047, 1139, 1233 
Expenses: (See Earnings and expenses) 
Export-Import Bank: 
General policy, statement of ’ 1000 
Loans by 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 


Export-Import Bank Act of 1945, text of.... 767 
Exports: 
Latin American countries : 524 


Exports and imports: (See Imports and exports) 


1283 











Pages 
Executive orders: 
9567, defining duties and functions of Alien Property 
Custodian 
9599, to stabilize national economy during transi- 
eS a ee . .902 
Factory employment: (See Employment) 
Fairchild, J. S. , appointed director of Jacksonville Branch. . 228 
Farm credit administration: 
64, 166, 260, 372, 464, 


Loans by. 
596, 682, 812, 936, 1048, 1140, 1234 


Farm products: 
Wholesale price indexes: 
Principal countries 96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
; 80, 182, 276, 388, 480, 
612, 698, 828, 952, 1064, 1156, 1250 
Farm Security Administration: 

Loans by 


United States. 


64, 166, 260, 372, 464, 

596, 682, 812, 936, 1048, 1140, 1234 
Fayerweather, F. O., suit filed against Board of Gover- 
nors for review of order removing plaintiff as director 


of national bank ; 645 
Federal Advisory Council: 
Meetings: 
December 3-4, 1944 31 
February 18-19 228 
May 13-14 535 
1015 


September 16-17 


November 18-19 1200 
Members: 
Brown, Edward E., re-elected president 228 
List of 98, 202, 292, 408, 516, 
632, 718, 846, 984, 1088, 1180, 1274 
Spencer, C. E., Jr., re-elected vice president 228 
Officers, election of 228 
Staff: 
Lichtenstein, Walter, reappointed Secretary 228 


Federal Farm Mortgage Corporation: 


Accounts and other receivables 64, 166, 260, 372 


Loans by. 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 

Federal home loan banks: 
Loans by 64, 166, 260, 372, 464, 


596, 682, 812, 936, 1048, 1140,1234 
Federal Housing Administration: 
Insured home mortgages held by banks and others. .73, 
175, 269, 381, 473, 605, 691, 821, 945, 1057, 1149, 1243 
Loans insured by ; 73, 175, 269, 381, 473, 
605, 691, 821, 045, 1057, 1149, 1243 


Federal intermediate credit banks: 
64, 166, 260, 372, 464, 


Loans by 
596, 682, 812, 936, 1048, 1140, 1234 
Federal land banks: 
Loans by 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Federal National manne Association: 
Loans by me .64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 


Federal Open Market Committee: 


Executive Committee members . 200 
Meetings: 
December 11, 1944 ; , 31 
February 28 and March 1... wlene ae 
RS SS eee th 
I Ro eg ee 1108 
oe ota» sated cect aie atn 228 


Members and officers, list. "98, 202, 292, 408, 516, 
632, 718, 846, 984, 1088, 1180, 1274 
. 228 


Officers, election of. 


1284 


INDEX TO VOLUME 3I 


Pages 


Federal Public Housing Authority: 
DN iis silk cin Oise o ms 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Federal register, announcement concerning Mek honiud Fs 1108 
Federal Reserve Act: 
Amendment to section 14(b) as to purchase of 
Government obligations by Federal Reserve 


Eg SRE eR 9 SEE 29 
Amendments to sections 11(c) and 16.............. 644 
Federal Reserve bank notes: 
Authority to issue terminated............... 563, 644 
Circulation and outstanding 45, 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215 
Federal Reserve Bank of Atlanta: 
Savannah Agency, discontinuance of bs 123 
Federal Reserve Bank of Chicago: 
Staff: 
Dunn, Charles B., es First Vice Presi- 
dent. . SE EES APC ey ee. et 1108 
Preston, H. P. , resignation as First Vice Presi- 
dent. . .904, 1108 
Federal Reserve Bank of Cleveland: 
Staff: 
Fletcher, Wm. H., appointed First Vice Presi- 
dent aie Lear 
Hays, Reuben B., “resignation as First Vice- 
I i i ee, . .1200 
Federal Reserve Bank of San Francisco: 
Suit brought by Peoples Bank, Lakewood Village, 
California, appeal dismissed................... 775 


Federal Reserve Banks: 
Assets and liabilities of 
571, 657, 787, 911, 


39, 141, 235, 347, 439, 
1023, 1115, 1209 
Branches: 

Directors: (See Directors, Federal 


Branch Banks) 
Managing officers....... .. .99, 203, 293, 409, 517, 
633, 719, 847, 985, 1089, 1181, 1275 


Capital and surplus of each bank. .42, 144, 238, 350, 442, 


Reserve 


574, 660, 790, 914, 1026, 1118, 1212 

Chairmen: 
List of. . ins boe ckeihe's 99, 203, 293, 409, 517, 
633, 719, 847, 985, 1089, 1181, 1275 
ans he ee Sac ialy a 5 a 5s bath ae es 1108 
Reappointments for year 32 


Condition statement, each bank. . .40, 142, 236, 348, 440, 
572, 658, 788, 912, 1024, 1116, 1210 
Deputy Chairmen, reappointments for. OR 32 
Directors: (See Directors) 
Earnings and expenses: 
SSS eae ee Py oR 186 
Six months period ended June oO, 1965........888 
Government securities held by. . . .62, ‘164, 258, 370, 462, 
594, 680, 810, 934, 1046, 1138, 1232 
see _... 99, 203, 293, 409, 517, 
633, 719, 847, 985, 1089, 1181, 1275 
Reserve position of, article by Roland I. Robinson. . .215 
Reserves, amendments to Federal Reserve Act......644 
Federal Reserve Chart Book: 
Current statistics on bank credit, money rates, and 
NES S.. cai uwthe Gs 82, 183, 277, 389, 481, 
613, 699, 830, 954, 1066, 1159, 1253 
Number 1, revised edition of 
Federal Reserve districts, map of... . . .100, 204, 294, 410, 518, 
634, 720, 848, 986, 1090, 1182, 1276 
Federal Reserve notes: 
Circulation: 
All banks combined. 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 


Officers... . 


FeperaL Reserve BULLETIN 











INDEX TO VOLUME 3I 


Pages 
Federal Reserve notes—Continued. 
Circulation—Continued 
Each bank, condition statement... ... 41, 143, 237, 
349, 441, 573, 659, 789, 913, 1025, 1117, 1211 
Each bank, Federal Reserve Agents’ accounts. .42, 
144, 238, 350, 442, 574, 660, 790, 
914, 1026, 1118, 1212 
Collateral security for........... 42, 144, 238, 350, 442, 
574, 660, 790, 914, 1026, 1118, 1212 
Direct obligations of United States as collateral 
security for, authority extended............563, 644 
Federal Reserve Agents’ accounts. .42, 144, 238, 350, 442, 
574, 660, 790, 914, 1026, 1118, 1212 
Outstanding and in circulation. . . .45, 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215 
Redemption fund: 


All banks combined......... 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 
et GAME, os oc Paniat cae oes 40, 142, 236, 348, 440, 


572, 658, 788, 912, 1024, ‘1116, 1210 
Federal Reserve System: 
Admissions of State banks to membership: (See 


Membership) 
MER: 005% Pe en ee 100, 204, 294, 410, 518, 
634, 720, 848, 986, 1090, 1182, 1276 
Fees, guarantee and commitment...... 38, 140, 234, 346, 438, 


570, 656, 786, 910, 1022, 1114, 1208 
Financial developments in manufacturing and trade in 
1944, article by Doris Warner........ OS kat Dee ek 1191 
Finland: 
Bank of: 
Discount........ > dient a aie 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Foreign exchange rates. . '95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Fletcher, Wm. H., enodened First Vice President at 
Federal Reserve Bank of Cleveland...... Sos sa 1200 
Food: 
Retail prices, principal countries. .97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Wholesale prices: 
Principal countries ......-96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
United States 80, 182, 276, 388, 480, 
612, 698, 828, 952, 1064, 1156, 1250 
Ford, S. S., Class A director at Minneapolis, death of 650 
Foreign banking corporations: 
Amendment to Regulation K as to aggregate lia- 


bilities of corporation. . ‘ 225 
Foreign banks: 

Bank of Canada, annual report of................. 334 

Bank of France, annual report of... . ipbpins esc ee 


Commercial banks, condition of. . .94, 198, 288, 404, 512, 
628, 714, 842, 980, 1084, 1176, 1270 
Condition of central banks 89, 193, 283, 399, 507, 
623, 709, 837, 975, 1079, 1171, 1265 
Deposits held by member banks on call dates. .51, 153 
247, 359, 451, 582, 669, 799, 923, 1035, 1127, 1221 
Deposits of weekly reporting member banks: 
By Federal Reserve districts. .55, 157, 251, 363, 455, 
587, 673, 803, 927, 1039, 1131, 1225 
New York City and outside. .53, 155, 249, 361, 453 
585, 671, 801, 925, 1037, 1129, 122: 
Discount rates of central banks. . .93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves of central banks 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Foreign deposits held by Federal Reserve Banks: 


All banks combined 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 
Each bank 41, 143, 237, 349, 441, 


573, 659, 789, 913, 1025, 1117, 1211 


DecEMBER 1945 


Pages 
Foreign exchange: (See Foreign funds control) 
Foreign exchange rates.............. 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Foreign funds control: 


Treasury Department releases............ 29, 226, 337, 

558, 646, 777, 1011, 1198 

Foreign trade of Latin America..................00+4-- 519 

Foulk, O. E., Fiscal Agent of Board, retirement of....... 1200 

France: 

Rammat repost of Baie Ob i. 55 ee od ves cess 550 
Bank of: 

a eer 90, 194, 284, 400, 508, 


624, 710, 838, 976, 1080, 1172, 1266 
eee 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
ef ee re 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 

Commercial banks, assets and liabilities. . . .94, 198, 288, 
404, 512, 628, 714, 842, 980, 1084, 1176, 1270 

Foreign exchange rates. . ... .95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 

Gold movements.............. 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 

Security prices, index numbers. . . .97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 

.. .96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 


Discount rate. 


Wholesale pricesin.......... 
Freight car loadings: 
ee oe ee ere ey 74, 176, 270, 382, 474, 
606, 692, 822, 946, 1058, 1150, 1244 
65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, i141, 1235 
Frierson, George A., appointed Class C director at Dallas. .340 
Furniture store statistics... . 79, 181, 275, 387, 479, 
611, 697, 827, 951, 1063, 1155, 1249 


Germany: 

Cost of living, index numbers. . . . .97, 201, 291, 407, 515, 

631, 717, 845, 983, 1087, 1179, 1273 

Foreign exchange rates..........95, 199, 289, 405, 513, 

629, 715, 843, 981, 1085, 1177, 1271 

J, de 197, 287, 403, 511, 

627, 713, 841, 979, 1083, 1175, 1269 
Property of nationals, Executive Order defining 
duties of Alien n Property | Custodian with a 

..: 646 
Reichsbank: 

Condition. . . 


Open market rates. 


. .90, 194, 284, 400, 508, 

624, 710, 838, 976, 1080, 1172, 1266 

Discount rate...... '93, 197, 287, 403, mal, 

627, 713, 841, 979, 1083, 1175, 1269 

86, 190, 280, 396, 504, 

620, 706, 834, 958, 1071, 1163, 1257 

Retail food prices. :. . 97, 201, 291, 407, 515, 

631, 717, 845, 983, 1087, 1179, 1273 

Security prices, index numbers. . . .97, 201, 291, 407, 515, 

631, 717, 845, 983, 1087, 1179, 1273 

Wholesale prices in............ .96, 200, 290, 406, 514, 

630, 716, 844, 982, 1086, 1178, 1272 

Gilbert, Ernest, appointed director at Detroit Branch... .32 
Glenn, Thomas K., Class A director at Atlanta, resigna- 

Gc 5 teond s o's Wace o cates eas nar hs — 

Gold: 
Earmarked........ 


Gold reserves. . 


iu odeicees » by BEB, BER; BS6, G66. 
578, 664, 794, 918, 1030, 1122, 1216 
Movements, United States 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 

Production: 

United States. . ....- 46, 148, 242, 354, 446, 
578, 664, 794, 918, 1030, 1122, 1216 
WE: paces 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 


1285 





Pages 


Gold—Continued. 
Reserves of central banks and Governments 
396, 504, 620, 706, 834, 958, 1071, 1163, 1257 
Reserves of Latin American countries “7 529 
Stock: 
Chart 36, 138, 232, 344, 436, 


86, 190, 280, 


568, 654, 784, 908, 1020, 1112, 1206 
End-of-month and Wednesday figures. .37, 139, 233, 
345, 437, 569, 655, 785, 909, 1021, 1113, 1207 
United States, analysis of changes 46, 148, 242, 
354, 446, 578, 664, 794, 918, 1030, 1122, 1216 
Gold certificates : 
Federal Reserve Bank holdings: 
All banks combined 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 
... 40, 142, 236, 348, 440, 
788, 912, 1024, 1116, 1210 
45, 147, 241, 353, 445, 
1029, 1121, 1215 


Each bank 
572, 658, 
Outstanding and in circulation 
577, 663, 793, 917, 
Goldenweiser, E. A.: 
Address before Annual Agricultural Outlook Con- 
ference on post war problems and policies 112 
Appointment as Economic Adviser : 123 
Retirement of 1200 
Government bonds: (See Government securities) 
Government corporations and credit agencies: 
Assets and liabilities 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Loans by 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Government debt: 
Ownership of 
Volume and kind of securities 61, 163, 257, 
593, 679, 809, 933, 1045, 1137, 
Government employees, number of Federal, State, and 
local 72, 174, 268, 380, 472, 
604, 690, 820, 944, 1056, 1148, 1242 
Government securities: 
Bond prices 


8, 1096 
369, 461, 
1231 


58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 
Direct obligations of United States as collateral 
security for Federal Reserve notes, authority 
extended 563, 644, 
Direct obligations, volume and kind 61, 163, 257, 
369, 461, 593, 679, 809, 933, 1045, 1137, 1231 
Federal Reserve Bank holdings: 


All banks combined 39, 141, 235, 439, 571, 


657, 787, 911, 1023, 1115, 1209 
Discussion in Review of the Month 1 
Each bank 40, 142, 236, 348, 440, 


572, 658, 788, 912, 1024, 1116, 1210 
End-of-month and Wednesday figures. .37, 139, 233, 
345, 437, 569, 655, 785, 909, 1021, 1113, 1207 
Maturity distribution 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 
Insured commercial banks 50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 

Investments by weekly reporting member banks: 
By Federal Reserve districts. . 54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 452, 


584, 670, 800, 924, 1036, 1128, 1222 
Issues to be included in Seventh War loan 296 
Market for 728 


Marketable public securities outstanding. . .61, 163, 257, 
369, 461, 593, 679, 809, 933, 1045, 1137, 1231 
Ownership of 8, 1096 
Ownership of direct and guaranteed 62, 164, 258, 
370, 462, 594, 680, 810, 934, 1046, 1138, 1232 


1286 


INDEX TO VOLUME 3I 








Government securities—Continued. 
Purchase by Federal Reserve Banks, amendment to 
section 14(b) of Federal Reserve Act extended... .. 29 
Savings bonds...... 61, 163, 257, 369, 461, 
593, 679, 809, 933, 1045, 1137, 1231 
Treasury bills: (See Treasury bills) 
Victory loan drive, letter from Secretary Vinson to 
banking institutions.............. 
,, ee 


.999 
ae 159, 253, 365, 457, 
589, 675, 805, “939, 1041, 1133, 1227 


Discussion in Review of the Month............ 301 
National summary of business conditions... ... 230 
Vields and prices, 1999-1944. ..................... 483 
Great Britain: (See United Kingdom) 
reece: 
Bank of: 
Discount rate. ... .93, 197, 287, 403, 511, 


627, 713, 841, 979, 1083, ‘1175, 1269 
, 86, 190, 280, 396, 504, 
620, 706, 834, 958, ‘1071, 1163, 1257 
Foreign exchange rate 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Gross national product: 


Gold reserves. . 


Estimates of, 1919-1928............ ee 
National income and income payments. .. . 1157, 1251 
Gutting, J. G., director of Cincinnati Branch, death of. . .432 
Hays, Reuben B., resignation as First Vice President at 
Federal Reserve Bank of Cleveland................ 200 
Hicks, John K., director of El Paso Branch, death of... .1200 
Higgins, Charles A., elected Class B director at Phila- 
delphia. . 228 


Hill, Cheese E., elected Class A director at Minneap- 


Sa eS oy 
Home Owners Loan Corporation: 
Loans by. 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Hongkong: 
Foreign exchange rate. . 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Hours and earnings of wage earners in manufacturing 
industries. . 71, 173, 267, 379, 471, 
603, 689, 819, 943, 1055, 1147, 1241 
Hungary: 
Foreign exchange rate. . .95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 


National Bank of: 
Condition 91, 195, 285, 401, 509, 
839, 977, 1081, 1173, 1267 
93, 197, 287, 403, 511, 
841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Illinois Manufacturers Association, address by M. S. 
Szymezak on monetary and credit agreements en- 
tered into at Bretton Woods er 
Imports and exports: 
Gold movements to and from United States. .87, 191, 281, 
397, 505, 621, 707, 835, 959, 1072, 1164, 1258 


625, 711, 
Discount rate 

627, 713, 
Gold reserves. . 


Merchandise 74, 176, 270, 382, 474, 
606, 692, 822, 946, 1058, 1150, 1244 
Income: 

Comme WHIRS MONET ON... 2... 665 kek cee sees 536 
Individuals discussion in Review of the Month .. 641 
National ..88S7, 1261 
Payments: 

Chart - 212, 565, 857, 1110 
Discussion in Review of the Month .1186 


Index of value of 
597, 683, 813, 937, 


65, 167, 261, 373, 465, 
1049, 1141, 1235 
Use of 1157. 1251 


Feperat Reserve BuLiLetin 

















DeEcEMBER 1945 








Pages 


heal 74, 176, 270, 382, 474, 
606, 692, 822, 946, 1058, 1150, 1244 
Taxes, Internal Revenue collections. . . . 63, 165, 259, 
371, 463, 595, 681, 811, 935, 1047, 1139, 1233 

Transition adjustments in, discussion in Review of 
the Month 


Income—Continued. 


Railroads. ..... 


Index numbers: 


58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 
65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Construction contracts awarded 65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, i141, 1235 


Bond prices 


Business indexes. . 


Cost of living: 
Principai countries. . 
631, 717, 
United States. ... 
597, 


tree 97, 201, 291, 407, 515, 
845, 983, 1087, 1179, 1273 
‘65, 167, 261, 373, 465, 
683, 813, 937, 1049, 1141, 1235 

Department stores: 


Sales, adjusted... .. 65, 167, 261, 373, 465, 

597, 683, 813, 937, 1049, 1141, 1235 

76, 178, 272, 384, 476, 

608, 694, 824, 948, 1060, 1152, 1246 

Sales and stocks, monthly . 76, 178, 272, 384, 476, 

608, 694, 824, 948, 1060, 1152, 1246 

Factory employment, business index. ....65, 167, 261, 

373, 465, 597, 683, 813, 937, 1049, 1141, 1235 

Factory employment and pay rolls, by industries. .70, 172, 

266, 378, 470, 602, 688, 818, 942, 1054, 1146, 1240 
Freight carloadings: 


Sales, weekly. 


EE Sc i hes 65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Clee, =... cae ese 74, 176, 270, 382, 474, 


606, 692, 822, 946, 1058, 1150, 1244 
Income payments....... ....65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 

Industrial production: 
Adjusted for seasonal variation. .....66, 168, 262, 
374, 466, 598, 684, 814, 938, 1050, 1142, 1236 
Physical volume... . ....-65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Without seasonal adjustment. .68, 170, 264, 376, 468, 
600, 686, 816, 940, 1052, 1144, 1238 
97, 201, 291, 407, 515, 
, 717, 845, 983, 1087, 1179, 1273 
Security prices in principal countries. ..... .97, 201, 291, 
407, 515, 631, 717, 845, 983, 1087, 1179, 1273 
Stock prices......... 58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 


Retail food prices 


Wholesale prices: 
Commodities............ 65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Groups of commodities... . . .80, 182, 276, 388, 480, 
612, 698, 828, 952, 1064, 1156, 1250 
Principal countries 96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 


India, British: 


Foreign exchange rates.........95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Gold movements........... 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Gold production........... .. .87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Reserve Bank of: 


eo ee eee 91, 195, 285, 401, 509, 
625, 711, 839, 977, 1081, 1173, 1267 
Discount rate......... ..93, 197, 287, 403, 511, 


627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves......... ... 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


INDEX TO VOLUME }3I 


Pages 


Industrial advances by Federal ae | bey 
All banks combined............ 


141, 235, 347, 439, 


571, 657, 87, 11, 1023, ‘1115, 1209 


Commie: . .; . ids canons 42, 


238, 350, 442, 


574, 660, 790, 14, 1026, 1118, 1212 


Boch WOES: . . cies ss... s wean 40, 


142, 236, 348, 440, 


572, 658, 788, 912, 1024, 1116, 1210 


Maturity distribution........... 39, 


141, 235, 347, 439, 


571, 657, 787, 911, 1023,” 1115, 1209 


Number and amount.......... 


43, 145, 239, 351, 443, 


575, 661, 791, 915, 1027, 1119, 1213 


570, 656, 786, 910, 1022, 1114, 1 
Industrial corporations: 
Earnings and dividends........ 


38, 140, 234, 346, 438, 


208 


60, 162, 256, 368, 460, 


592, 678, 808, 932, 1044, 1136, 1230 


Industrial production: 
Activity following end of war, discussion in Review 


OF GG s iis ath vee .scske inn 1184 


RN RS fe. is kes wl 65, 167, 


261, 373, 465, 


597, 683, 813, 937, 1049, 1141, 1235 


By industries: 
Adjusted for seasonal variation. . 


.66, 168, 262, 374, 


466, 598, 684, 814, 938, 1050, 1142, 1236 


Without seasonal adjustment. . .68, 


170, 264, 376, 


468, 600, 686, 816, 940, 1052, 1144, 1238 
i.” Sg aan oh 33, 135, 229, 341, 433, 565, 636, 
651, 780, 905, 1016, 1109, 1184, 1202 


Decline, discussion in Review of the Month........ 
National summary of business conditions. . 


852 


.33, 135, 229, 


341, 433, 565, 651, 780, 905, 1016, 1109, 1202 


Wholesale price inte. ..<3,-.¥% 
Instalment loans: (See Consumer credit) 
Insurance companies 

Government securities held by. 


96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 


.62, 164, 258, 370, 462, 


594, 680, 810, 934, 1046, 1138, 1232 


Insured home loans held... . 


.73, 175, 269, 381, 473, 


605, 691, 821, 945, 1057, 1149, 1243 


Insured commercial banks: 
Assets and liabilities in United States and posses- 


SG 055% 5 cree chec vaults (Ree 393, 1069 
Loans and investments........ .50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 

Interest: 


Commercial loan rates in principal cities. . 


57, 159, 253, 


365, 457, 589, 675, 805, 929, 1041, 1133, 1227 


Open-market rates in New York City. 
365, 457, 589, 675, 805, 929, 1041, 1133,1 
Regulation V, table. ... 


57, 159, 253, 


227 


.......-38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 


Time deposits, maximum rates on. . 38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 


Internal revenue collections 


.63, 165, 259, 371, 463, 


595, 681, 811, 935, 1047, 1139, 1233 


International Bank for Reconstruction and Development, 
Bretton Woods Agreements Act approved 
International capital transactions of the United States 


/ 
88, 


192, 282, 398, 506, 622, 708, 836, 960, 1073, 1165, 1259 


International monetary fund: 
Bretton Woods Agreements Act approved 
Statement by Board released to press............... 

Investments: 

All banks in the United States, call dates. . 
357, 449, 581, 667, 797, 921, 1033, 1125, 1 
Insured commercial banks... . 


49, 151, 245, 


219 


50, 152, 246, 358, 450, 


582, 668, 798, 922, 1034, 1126, 1220 


Weekly reporting member banks: 


By Federal Reserve districts. .54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 


New York City and outside 


52, 154, 248, 360, 452, 


584, 670, 800, 924, 1036, 1128, 1222 


1287 





Pages 
Iran: 
I, a te 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Ireland: 
Central Bank of: 
Condition. ...... .. 91, 195, 285, 401, 509, 
625, 711, 839, 977, 1081, 1173, 1267 
Discount rate... .. . .93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Italy: 
Discount rate.... ; 93, 197, 287, 403, 511, 
627, 713, $41, 979, 1083, 1175, 1269 
Foreign exchange rate oS 95, 199, 289, 405, 513, 


629, 715, 843, 981, 1085, 1177, 1271 
... 86, 190, 280, 396, 504, 
" 620, 706, 834, 958, 1071, 1163, 1257 
... .96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 


Gold reserves 
Wholesale prices in. 


Japan: 
Bank of: 
Discount rate... oie 197, 287, 403, 511, 
627, 713, ‘it rey 1083, 1175, 1269 
86, 190, 280, 396, 504, 


Gold reserves... .. sis 
620, 706, 834, 958, 1071, 1163, 1257 


Foreign exchange rates .....-95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Gold movements... . 87, 191, 281, 397, 505, 


621, 707, 835, 959, 1072, 1164, 1258 
Property of nationals, Executive Order defining 
duties of Alien Property Custodian with respect 


to ithe ka 646 
Wholesale prices in 96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
Java: 
Bank of: 
Discount rate... “ 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves. . . : 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Jeeps, classification under Re -gulation _ oe 1011 
Jobs, production and living standards, pamphlet s soon to 
be ready for distribution 731 
Jordan, Howard W., appointed director at Pittsburgh 
Fe ek )  eeee é 32 
Latin American . Repub lics: 
Gold movements..............191, 281, 397, 505, 621, 
707, 835, 959, 1072, 1164, 1258 
Monetary developments in ee 
Latvia: 
Bank of: 
Discount rate...... 197, 287, 403, 511, 


627, 713, ‘ei, O7 9, 1083, 1175, 1269 
Legislation: 
Amendment to section 14(b) of Federal Reserve Act 
on purchase of Government obligations by Federal 


Reserve Banks extended... . ‘fa mateo 
Amendments to Federal Reserve Act reducing re- 

serve requirements. . O44 
Bretton Woods Agreements Act, text of 764 
Export-Import Bank Act of 1945, text of 767 
Reserve ratio bill, passage of. . 563 


State laws relating to bank reserves, compilation of. . .432 
Licenses relating to transactions in foreign exchange. . 29, 226, 
337, 558, 646, 777, 1011, 1198 

Lichtenstein, Walter, reappointed Secretary of the 


POCeras MOVIN COMME. occ ccc secs cescccness 228 
Liquid asset holdings: 
Individuals and businesses............. aoe 
Large accumulations of, discussion in Review of the 
Ek ccd dad cue tle wile okocb vb des 858 


Surveys of... 


1288 


INDEX TO VOLUME 31 





Pages 

List of directors of Federal Reserve Banks and branches. . 124 
Lithuania: 

Discount rate of central bank. 

627, 713, 841, 979, 1083, 1175, 1269 


93, 197, 287, 403, 511, 


Loans: 
Agricultural, insured commercial banks. ..50, 152, 246, 
358, 450, 582, 668, 798, 922, 1034, 1126, 1220 
Brokers and dealers in securities, by weekly report- 
ing member banks: 
By Federal Reserve districts. . 54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 452, 
584, 670, 800, 924, 1036, 1128, 1222 
Commercial, industrial, and agricultural by weekly 
reporting member banks: 
By Federal Reserve districts. .54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 452, 
584, 670, 800, 924, 1036, 1128, 1222 
Consumer credit, single payment outstanding, re- 


IIIS 5.6.5.0 0a « «:o.siduuee Mis ae < « 27 
Consumer instalment, made by principal lending 
institutions.......... 79, 181, 275, 387, 479, 


611, 697, 827, 951, 1063, ‘1155, 1249 

Federal Housing Administration, insured by...73, 175, 

269, 381, 473, 605, 691, 821, 945, 1057, 1149, 1243 

Government corporations and credit agencies. 6A, 166, 

260, 372, 464, 596, 682, 812, 936, 1048, 1140, 1234 
Home loans to veterans, partially guaranteed, in- 


structions of Comptroller of the Currency on. ...... 29 
Industrial: (See Industrial advances) 
Instalment.......... ......78, 180, 274, 386, 478, 

610, 696, 826, 950, 1062, 1154, 1248 
Real estate: 
Instructions of the Comptroller of the Currency 
on farm and business loans to veterans... .... .226 


Weekly reporting member banks: 

By Federal Reserve districts. .54, 156, 250, 362, 
454, 586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 
452, 584, 670, 800, 924, 1036, 1128, 1222 

Real estate and home improvement, amendment to 
Regulation W on............ = ..1011 

War production, guaranteed by War Department, 
Navy Department, and Maritime Commission. . .43, 
145, 239, 351, 443, 575, 661, 791, 915, 1027, 1119, 1213 
War purposes, article by Gerald M. Conkling. ..... . 1102 

Loan and investments: 

All banks in the United States, call dates. . .48, 150, 244, 
356, 448, 580, 666, 796, 920, 1032, 1124, 1218 


Insured commercial banks... ....50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 
Member banks, call dates 48, 150, 244, 356, 448, 


580, 666, 796, 920, 1032, 1124, 1218 
Mutual savings banks, call dates. .49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 
... 48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 
Nonmember banks 49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 

Weekly reporting member banks: 
By Federal Reserve districts. .54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 452, 
584, 670, 800, 924, 1036, 1128, 1222 


National banks. . 


Manufactures: 
Industrial production, index of. . .65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 


FeperRAL Reserve BULLETIN 











a 














Pages 
Manufacturing concerns, wartime financing of, article by 
BP IL nabs bid. +43 > 39.6 igen e: <oaa ma 
Manufacturing industries: 
Hours and earnings of wage earners. .71, 173, 267, 379, 
471, 603, 689, 819, 943, 1055, 1147, 1241 

Maps: 


Federal Reserve System......... 100, 204, 394, 410, 518, 
634, 720, 848, 986, 1090, 1182, 1276 
Margin accounts: 
Statistics of stock exchange firms. .56, 158, 252, 364, 456, 
588, 674, 804, 928, 1040, 1132, 1226 
Margin requirements under Regulations T and U: 
Amendments to Regulations.................. 225, 769 
Table. .. ' .39, 141, 235, 347, "439, 
571, 657, 787, 911, ‘1023, 1115, 1209 
Maritime Commission: 


War production loans guaranteed by. . .43, 145, 239, 351, 

443, 575, 661, 791, 915, 1027, 1119, 1213 

Maturity distribution af 
securities. . 


and Government 

39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 

McGregor, John M., appointed ‘director at Seattle Branch. .32 


loans 


Meetings: 
Chairman of Federal Reserve Banks on October 29 
Ae a it dl ok £0’ sg dieemne Meee Ge 1108 
Federal Advisory Council: 
December 3-4, 1944......... 2... eee se eeeeeees 31 
February 18-19............. .228 
Ec aie > anatags Bad dane 535 
pemeember 16-17... .... 2. iss 1015 
November 18-19 1200 
Federal Open Market C ommittee: 
December 11, 1944........ 2a 
February 28 and March 1 228 
June 20 650 
October 17 1108 
Presidents’ Conference: 
December 8-9, 1944 31 
February 26-28, March 1-2 eee .228 
June 18-19.... . .650 
October 18 ..1108 


Member banks: 
Assets and liabilities: 
December 30, 1944 Se eee — 
March 20, 1945. .. 618 
June 30, 1945 . .1068 
Changes in number of banking offices 185, 615, 956, 1255 
Deposits and reserves of ...44, 146, 240, 350, 444, 
576, 662, 792, 916, 1028, 1120, 1214 


Earnings: 
1944. .. 429, 491 
First half of 1945 . 1106, 1161 


Loans and investments, call dates. 48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 


Num ber of: 
By States. Pe ee pore 616 
Call dates..... 48, 150, 244, 356, 448, 
580, 666, 796, ’920, 1032, 1124, 1218 
i ee ree ats 
Ratios of earnings. 498, 1161 


Reserve requirements 39, 141, 235, 347, 439, 
571, 657, 787, ‘911, 1023, 1115, 1209 
Reserves, Reserve Bank credit. and related items. 37, 139, 
233, 345, 437, 569, 655, 785, 909, 1021, 1113, 1207 

Membership in Federal Reserve System: 
Admission of State banks..... .. 32, 123, 228, 340, 432, 
535, 650, 763, 904, 1015, 1108, 1201 

M erchandise: 


Exports and imports............ 74, 176, 270, 382, 474, 
606, 692, 822, 946, 1058, 1150, 1244 


DECEMBER 1945 


INDEX TO VOLUME }3I 


Pages 


Mexico: 
Bank of: 
RN we son Vonams eae ees 92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Foreign exchange rates.......... 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Gold movements... .. 7, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Gold production............ . .87, 191, 281, 397, 505, . 
621, 707, 835, 959, 1072, 1164, 1258 
Military reservations, banking offices at 617 
Minerals: 
Industrial production, index of. . .65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
Monetary and credit agreements entered into at Bretton 
Woods, address by M. S. Szymcezak. . Boy y 
Monetary developments in Latin America. -»oe 
Monetary expansion, discussion in Review of the Month. . 1091 
Money in circulation: 
Adjustment for seasonal variation. ..46, 148, 242, 354, 
- 578, 664, 794, 918, 1030, 1122, 1216 


Chart s+ OO) koe 232, 344, 436, 
568, 654, 784, 908, 1020, 1112, 1206 
Stock of ; sad cg 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215, 
Total. 37, 139, 233, 345, 437, 


569, 55, 785, 909, 1021, 1113, 1207 
Money rates: 
Commercial loan rates..........57, 159, 253, 365, 457, 
589, 675, 805, 929, 1041, 1133, 1227 
Current statistics for Federal Reserve Chart Book. ... .82 
183, 277, 389, 481, 613, 699, 830, 954, 1066, 1159, 1253 
Foreign countries. . . . .93, 197, 287, 403, 511, 
627, 713, 841, ‘979, 1083, 1175, 1269 
Open-market, New York City.. .. 57, 159, 253, 365, 457, 
589, 675, 805, 929, 1041, 1133, 1227 
Morgenthau, Henry, Jr., letter to banking institutions 
on Seventh War Loan Drive. . 
Morrill, Chester, appointed Special Adviser to the Board. .650 
Mortgages: 
Insured Federal Housing Administration mortgages 
held fetes ..73, 175, 269, 381, 473, 
605, 691, 821, 9045, 1057, ‘1149, 1243 
Munitions schedules, revision of oe 
Mutual savings banks: 
Changes in number of banks and branches 
185, 615, 956, 1255 
Deposits, call dates........... 49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 
Government securities held by. . .62, 164, 258, 370, 462, 
594, 680, 810, 934, 1046, 1138, 1232 
Insured home mortgages held... 73, 175, 269, 381, 473, 
605, 691 , 821, 945, 1057, 1149, 1243 
Loans and investments, call dates. .49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 
Number of, by States 
National bank notes, stock of........ 45, 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215 
National banks: 
Assets and liabilities: 
Decemeber 3D, 1966... .. .....ccccce. 
Masch 29, 1945........... 
pe re ory oye 1068 
Changes in number of banks and branches 
185, 615, 956, 1255 


1289 





p Pages 
National banks—Continued. 
Deposits, call dates 48, 150, 244, 356, 448, 


580, 666, 796, 920, 1032, 1124, 1218 


Earnings and expenses: 
1944 491, 496 
First half of year 1161 
Number of: 
By States 616 


48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 
Suspensions 47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 


Call dates 


National economy: 
Executive order to stabilize during transition from 
war to peace 
National summary of business conditions i 
433, 565, 651, 780, 905, 1016, 1109, 1202 
Navy Department: 
War production loans guaranteed by. . .43, 145, 239, 351, 
443, 575, 661, 791, 915, 1027, 1119, 1213 


902 


Nebraska: 
Par clearance law 731 
Netherlands: 
Bank: 
Condition 92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163,1257 
Cost of living, index numbers 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Security prices, index numbers. . .97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
New York Stock Exchange: 
Volume of trading on 


Discount rate 


Gold reserves 


Gold movements 
Open-market rates 


Retail food prices 


Wholesale prices 


58, 160, 254, 366, 
590, 676, 806, 930, 1042, 1134, 1228 
New Zealand: 

Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Reserve Bank of: 

Condition 92, 196, 286, 402, 
626, 712, 840, 978, 1082, 1174, 1268 

93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 
620, 706, 834, 958, 1071, 1163, 1257 


Discount rate 
Gold reserves 


Nicaragua: 

Gold production 87, 191, 281, 397, 
621, 707, 835, 959, 1072, 1164, 
Nonmember banks: 

Assets and liabilities of insured commercial banks in 

United States and possessions 393, 1069 

Changes in number of banks and branches 

185, 615, 956, 1255 

Deposits: 

Call dates 49,151, 245, 357, 
581, 667, 797, 921, 1033, 1125, 
Held by Federal Reserve Banks. .37, 139, 233, 345 


437. 569. 655. 785. 909. 1021. 1113. 1207 





INDEX TO VOLUME }3I 


Pages 


Nonmember banks—Continued. 
Loans and investments 
581, 667, 


49, 151, 245, 357, 449, 
797, 921, 1033, 1125, 1219 
Number of: 

By States 
Call dates 


ee .. 616 
49, 151, 245, 357, 449, 
581, 667, 797, 921, 1033, 1125, 1219 
Suspensions 47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 
Norway: 
Bank of: 
Discount rate 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Obligations of Government, direct and guaranteed: 
Maturities 61, 163, 257, 369, 461, 
593, 679, 809, 933, 1045, 1137, 1231 
Open-market paper, insured commercial banks. . . 50, 152, 246, 
358, 450, 582, 668, 798, 922, 1034, 1126, 1220 
Open-market rates: 
Foreign countries 


Gold reserves 


93, 197, 287, 403, 511, 

627, 713, 841, 979, 1083, 1175, 1269 

57, 159, 253, 365, 457, 

589, 675, 805, 929, 1041, 1133, 1227 

Operating ratios of member banks iis 

Ownership of demand deposits 105, 331, 1092, 1100 
Painter, Mary S., article on estimates of gross national 

product, 1919-1928 

Pamphlets: (See Publications) 

Paper currency, circulation 45, 147, 241, 353, 445, 

577, 663, 793, 917, 1029, 1121, 1215 


New York City 


oo 


72 


Par clearance: 


Nebraska law providing for clearing of checks at par. .731 
Paraguay: 
Bank of: 
Condition 92, 196, 286, 402, 510, 


626, 712, 840, 978, 1082, 1174, 1268 

Pay rolls, factory: 
Business index of 65, 167, 261, 373, 465, 
597, 683, 813, 937, 1049, 1141, 1235 
70, 172, 266, 378, 470, 


By industry 
602, 688, 818, 942, 1054, 1146, 1240 


Peace, effects of, discussion in Review of the Month. . 849 
Peoples Bank of Lakewood Village, California, suit 
against Federal Reserve Bank of San Francisco, appeal 
dismissed Picaee 
Peru: 
Central Reserve Bank of: 


92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


Condition 
Discount rate 
Gold reserve 


Philippine Islands: 
Gold movements 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Pierson, Waldo E., appointed director of Cincinnati 
Branch 
Poland: 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
as Assistant Director of 


Gold reserves 


Pollard, W. B., resignation 
Division of Examinations 


.1201 


FepERAL ResERVE BULLETIN 























Pages 

Portugal: 

Bank of: 

Condition. . . ....92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
| | ee ee hy 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
... 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Foreign exchange rates. . . a 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 


Gold reserves 


Postal savings deposits: 
Depositors’ balances and assets. . .47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 
Insured commercial banks.......51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 
‘ Lee 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 
Weekly reporting member banks: 
By Federal Reserve districts. .55, 157, 251, 363, 455, 
587, 673, 803, 927, 1039, 1131, 1225 
New York City and outside. .53, 155, 249, 361, 453, 
585, 671, 801, 925, 1037, 1129, 1223 
Postwar Economic Studies: 


Interest rate on 


No. 1, ready for publication be bok dics 731 
No. 2, ready for distribution. . tn eas — 
i ee Pe ene 1107 


Postwar problems and policies, address by E. A. Golden- 
weiser before Annual Agricultural Outlook Conference. .112 
Presidents of Federal Reserve Banks: 
List of.... .99, 203, 293, 409, 517, 
633, 719, $47, 985, 1089, 1181, 1275 


Meetings: 
December 8-9, 1944 a boa 
February 26-28 and March 1- 2 veg ee 
June 18-19 ian i acs ce aad 650 
October 18 : ssp ieee lata ce. 5 atmouabe sa 1108 
Press statements: 
Capital gains tax to curb rising prices of capital 
values, by Marriner S. Eccles................. an 
International fund and bank, released by Board...... 304 
Preston, H. P., resignation as First Vice President of the 
Federal Reserve Bank of eer ere are 904, 1108 
Price controls after V-E Day, discussion in Review of the 
month. s OES. Ddlln al ics he syne eteema st 642 
Prices: 
Government securities, 1919-1944........... ++ 48 
Movements, discussion in Review of the Month... . . 1188 
3 eee es 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Rise in, discussion in Review of the Month.......... 212 


Securities in principal countries. . .97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 


Stability in, discussion in Review of the Month....... 860 
Wholesale commodity: 
Se 65, 167, 261, 373, 465, 


597, 683, 813, 937, 1049, 1141, 1235 
By groups of commodities. . .80, 182, 276, 388, 480, 
612, 698, 828, 952, 1064, 1156, 1250 
Wholesale in principal countries, index of . . .96, 200, 290, 
406, 514, 630, 716, 844, 982, 1086, 1178, 1272 
Production, industrial: (See Industrial production) 
Public debt: 


Changes during 1944.... Loe tae. ae Pee ee 
Ownership of a 8, 1096 
Volume and kind of securities 61, 163, —¢ = 461, 
593, 679, 809, 933, 1045, , 1231 

Public utility corporations: 
Earnings and dividends of...... .60, 162, 256, 368, 460, 


592, 678, 808, 932, 1044, 1136, 1230 


DECEMBER 1945 





INDEX TO VOLUME 3I 


Pages 
Publications: 
Agricultural adjustment and income, second of 
series of post war studies ready for distribution. . . . 1005 
Burroughs Clearing House, article on The Federal 
Reserve in World War II by M.S. Szymezak...... 904 
Compilation of State laws relating to bank reserves. . .432 
Federal register, announcement concerning... ... . . 1108 
Federal Reserve Chart Book No. One, revision of . . . .340 
Postwar economic studies, No. 1.... Pe eM owt 
Postwar economic studies, No.2................ 1005 
Postwar economic studies, No. 3........ ..1107 
Railroads: 


Revenues, expenses, and incomes of Class I. ..74, 176, 
. 270, 382, 474, 606, 692, 822, 946, 1058, 1150, 1244 
ates: 

Acceptances, bankers’, buying. . .38, 140, 234, 346, 438 
570, 656, 786, 910, 1022, 1114, 1208 
Bills, buying......... 5 38, 140, 234, 346, 438, 
570, 656, 786, '910, 1022, 1114, 1208 
Commercial loan rates in principal cities 57, 159, 253, 
365, 457, 589, 675, 805, 929, 1041, 1133, 1227 

Discount: 
Central banks .. .93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 


Federal Reserve Banks. ..... 38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 
Foreign exchange.............. 95, 199, 289, 405, 513, 


629, 715, 843, 981, 1085, 1177, 1271 
Industrial loans and commitments. . 38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 
Money: 

Current statistics for Federal Reserve Chart 
Pe ee Sp pee 82, 183, 277, 389, 481, 
613, 699, 830, 954, 1066, 1159, 1253 
Open-market in certain foreign countries. .93, 197, 
287, 403, 511, 627, 713, 841, 979, 1083, 1175, 1269 
Open-market in New York City. .57, 159, 253, 365, 457, 
589, 675, 805, 929, 1041, 1133, 1227 
Postal savings deposits.......... 38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 
Time deposits, maximum interest on. .38, 140, 234, 346, 
438, 570, 656, 786, 910, 1022, 1114, 1208 


Ratios: 
Member bank earnings, 1944........... . 498, 1161 
Member bank operating, 1944..................... 701 
Real estate: 
Farm and business loans to veterans, instructions of 
Comptroller of the Currencyon.................. 226 
Loans on: 


Insured commercial banks. . .50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 
Weekly reporting member banks: 
By Federal Reserve districts. . .54, 156, 250, 362, 
454, 586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. . .52, 154, 248, 360, 
452, 584, 670, 800, 924, 1036, 1128, 1222 
Receipts of Treasury: 
Summary of operations........ 63, 165, 259, 371, 463, 
595, 681, 811, 935, 1047, 1139, 1233 
Reconstruction Finance Corporation: 
Ae ee .64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Preferred stock held by 64, 166, 260, 372 
Reconstruction Finance Conpubasicll Mortgage Company: 
OE Bn ba ts .. 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Reconversion: 
Supplying the credit needs of business in the transi- 
tion and early postwar period, article by Ernest 


G. Draper . 419 


1291 











INDEX TO VOLUME 3I 


Refunding operations of corporations................... 7 
Regulations, Board of Governors: 
D, Reserves of Member Banks: 
Amendment covering banks with head office or 
branch office in central reserve city........... 645 
F, Trust Powers of National Banks: 
Amendment increasing amount which may be 
invested in a common trust fund............. 772 


K, Banking Corporations Authorized to do Foreign 
Banking Business: 
Amendment as to aggregate liabilities of 


I inns oh tardies o Sains sian ages 225 
T, Extension and Maintenance of Credit by Brokers, 
Dealers, and Members of National Securities 
Exchanges: 
Amendment to Supplement............... .225 
Amendment i increasing margin requirements to 
75 per cent .. 769 
Withdrawal of stock upon deposit of cash, effect 
of .. 1197 
U, Loans by Banks for the Purpose of Purchasing or 
Cc arrying Stocks Registered on a National Securi- 
ties Exchange: 
Addition to outstafding loan, interpretation as 
to effect of said 1198 
Amendment to Supplement 226 
Amendment increasing margin requirements to 
75 per cent and making technical changes 771 
W, Consumer Credit: 
Amendment No. 15 ay 
Amendment No. 16 . .557 
Amendment No. 16, effect as to disaster occur- 
ring before effective date of amendment. ...... 646 
Amendment No. 17 .774 


Amendment No. 18 ne oh : oe 


Amendment No. 19 1197 
Coal stoker, applicability to credit for repair ¢ or 
installation of —e 
Discussion in Review of the Month , . 412 
Order suspending license of Safeway Finance 
Plan, Incorporated, for violation of.......... .336 
Rural Electrification Administration Coopera- 
tives, applicability to credit extended by. . 122 
Violation by Consumers Home Equipment 
Company. ists ode ladle «OO 
Relations with dealers in securities: 

Suit filed against Board by John Agnew and F. O. 
Fayerweather for review of order removing as di- 
Oe re 645 

Repair or improvements of residential property, amend- 
ee ee .557 


Reserve balances of member banks. . 


.43, 145, 239, 351, 443, 


575, 661, 791, 915, 1027, 1119, 1213 


Reserve cities: 

Savannah, Georgia, termination of designation as... .1 
Reserve city member banks: 

Assets and liabilities: 


015 


December 30,1944................ eee ee 
et re i ee ne a oie 618 
Dn Us kce oss neekintiescnaanee el 1068 
Condition, call dates............ 50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 

Deposits and reserves.......... 44, 146, 240, 350, 444, 
576, 662, 792, 916, 1028, 1120, 1214 

Earnings and expenses, 1944.................. 491, 494 
Se yee 44, 146, 240, 350, 444, 


576, 662, 792, 916, 1028, 1120, 1214 


Reserve position of the Federal Reserve Banks, article 
OS) Ts SUES oc ka coded aves oedcaeiteseesce 


1292 


Retail credit survey—1944 Srey ee 
Retail food prices.............. 


Retail sales, discussion in Review of the Month. . 
Revenues, expenses, and income of Class I railroads. . 


Pages 

Reserve requirements of member banks: 
Per cent of deposits............. 39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, 1209 
Reduction approved by action of Congress.......... 563 

Reserves: 

Changes during war loan drive...................... 6 
Compilation of State laws relating to..............432 
Effect of Treasury financing on................... 727 


Federal Reserve Banks: 

All banks combined... .... . .39, 141, 235, 347, 439, 
571, 657, 787, 911, 1023, 1115, —— 
Amendments to Federal Reserve Act. 
ES ae 40, 142, 236, 348, “40, 
572, 658, 788, 912, 1024, 1116, 1210 
Gold, of central banks and Governments. . 86, 190, 280, 
396, 504, 620, 706, 834, 958, 1071, 1163, 1257 

Insured commercial banks with Federal Reserve 


Banks...... ..51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 

Member banks: 
Account with Federal Reserve Banks. . .41, 143, 237, 


349, 441, 573, 659, 789, 913, 1025, 1117, 1211 
Amendment to Regulation D covering banks 
with head office or branch office in central 
reserve city..... see or 
By classes of banks 44, 146, 240, 350, 44d, 
576, 662, 792, 916, 1028, 1120, 1214 
Chart ......36, 138, 232, 344, 436, 
568, 654, 784, 908, 1020, 1112, 1206 
Excess: 
End-of-month and Wednesday figures. . .37, 139, 
233, 345, 437, 569, 655, 785,909, 1021, 1113, 1207 
In classes of banks. . .43, 145, 239, 351, 443, 
575, 661, 791, 915, 1027, 1119, 1213 


Total held: 
All banks, end-of-month and Wednesday 
figures........ .37, 139, 233, 345, 437, 


569, 655, 785, 909, 1021, 1113, 1207 

Classes of banks. .......43, 145, 239, 351, 443, 

575, 661, 791, 915, 1027, 1119, 1213 

Weekly reporting member banks: 

By Federal Reserve districts. .55, 157, 251, 363, 455, 
587, 673, 803, 927, 1039, 1131, 1225 

New York City and outside. .53, 155, 249, 361, 453, 
585, 671, 801, 925, 1037, 1129, 1223 


Resignations: 
Briscoe, Dolph, as Class C director at Dallas. . . . ae 
Clayton, Lawrence, as Assistant to the Chairman 
of the Board of Governors.................. .123 
Dreibelbis, J. P., as General Attorney of Board of 
Governors. . a aS RRR ae Fr 340 


Glenn, Thomas K. , as Class A director at Atlanta... . .31 
Hays, Reuben B., as First Vice President at the 


Federal Reserve. Bank of Cleveland , . 1200 
Pollard, W. B., as Assistant Director of Division of 
Examinations CRM MOT aS, .1201 
Preston, H. P., as First Vice President of the Federal 
Reserve Bank of NN 8 SE ak os ws) a'bs ins Soler s 904 
Smith, Richard Shore, as Class A director at San 
Francisco a a .1200 


Stead, William H., as Class re director at St. Louis. . ..228 


_. .97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
ial 1187 
4, 176, 
270, 382, 474, 606, 692, 822, 946, 1058, 1150, 1244 


‘ Feperat Reserve BuLLETIN 




















Pages 
Review of the Month: 

Business finance in the transition................... 987 
Civilian supplies and prices................... +...205 
Course of consumer credit........................ 411 
Distribution of wartime deposit e Ms ee 5 101 
Economic activity and demand at high levels... .. . 1183 
Economic effects of changing war os... .635 
Monetary developments in Latin America.......... 519 
New plans for war financing...................... 295 
Transition to peacetime economy.................. 849 
‘Deenmeny Ge o.oo 55 sige Joos. J be OCA cc ond 1 
Treasury financing and bank credit................ 721 
Wartime monetary expansion and postwar needs. . . . 1091 


Rhodesia: 
Gold production............... 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Robinson, Roland I., article on reserve position of the 
Federal Reserve Banks..... 
Rumania: 
Foreign exchange rates..........95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 


bw kya eine 92, 196, 286 
. , «SG, O97, 287, 403, 511, 
627, 713, 841, 979, 1082, 1175, 1269 
2 190, 280, 396, 504, 
620, 706, 834, “058, 1071, ‘1163, 1257 
Rural Electrification Administration: 
Credit extended by cooperatives to finance wiring of 
farm homes, etc... . 
Loans by 


National Bank of: 
Condition. . . 
Discount rate 


Gold reserves. 


Yee 64, 166, 260, 372, 464, 
596, 682, 812, 936, 1048, 1140, 1234 
Safeway Finance Plan, Incorporated, order " suspending 


license for violations of RegulationW................ 336 
Salaries: 

Federal Reserve Banks. PS Re eee 186, 832 

Member banks. . 429, 491, 1106, 1161 


Savannah Agency, discontinuance of................... 123 
Savannah, Georgia, termination of designation as reserve 
| PERE PRT ETE PEER EEU EE ee eee 1015 
Savings and loan associations: 
Insured home mortgages held... .73, 175, 269, 381, 473, 
605, 691, 821, 945, 1057, 1149, 1243 


Savings bonds: 
Sales and redemptions ..61, 163, 257, 369, 461, 
593, 679, 809, 933, 1045, 1137, 1231 
Savings deposits: 
Interest rates on .. .38, 140, 234, 346, 438, 
570, 656, 786, 910, 1022, 1114, 1208 
Secretary of the Treasury: 
Letter from Secretary Morgenthau to banking 
institutions on Seventh War Loan Drive.......... 302 
Letter from Secretary Vinson to banking institutions 
on Victory Loan Drive 
Securities: 
Domestic, inflow of foreign funds. .88, 192, 282, 398, 506, 
622, 708, 836, 960, 1073, 1165, 1259 
Foreign, return of United States funds. .88, 192, 282, 398, 
506, 622, 708, 836, 960, 1073, 1165, 1259 
Loans for purchasing or carrying: 
Insured commercial banks. . .50, 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 
Weekly reporting member banks: 
By Federal Reserve districts. .54, 156, 250, 362, 
454, 586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. .52, 154, 248, 360, 
452, 584, 670, 800, 924, 1036, 1128, 1222 
(See also Government securities) 


DECEMBER 1945 


INDEX TO VOLUME }3I 


Pages 


Securities exchange administration: 
— to outstanding loan, effect of Regulation 


Margin requirements under Regulations T and U.. 
141, 235, 347, 439, 571, 657, 787, 911, 1023, 1115, 1209 
Withdrawal of stock upon deposit of cash, interpre- 
Se 1197 
aay > anatl f eeds. . .59, 161, 255, 367, 
orporate, use of proc 
ess hair) 591, 677, 807, 931, 1643, i135, 1229 
New and refunding............. 58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 
Security markets: 


Bond and stock prices........... 58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 
Seeurity See. |...» 5s tae 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Servicemen’s guaranteed loans, amendment to Regula- 
ge SET er en NG pe ee 
Servicemen’s Readjustment Act, partially guaranteed 
home loans to veterans, instructions of Comptroller 
RE en = AAP eT ee 
Seventh War Loan, plans for............. bibs 
a eee ee ee 722 
Shouse, S. Headley, appointed director at Cincinnati 
Branch for two-year term................... 
Shriver, James M., appointed director at Baltimore 
RRS FS SB et ae 1200 
Silver and silver certificates, stock... .. 45, 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215 
Sixth War Loan, amount of sales......... 2 
Small business: 
Wartime earnings of, article by F. C. Dirks..........16 
Smith, Richard Shore, resignation as Class A director 


SR b.0 dain ss v5cha cA hin ce 1200 
South Africa: 

Foreign exchange rates........... 95, 199, 289, 405, 513, 

629, 715, 843, 981, 1085, 1177, 1271 

Gold movements................. 87, 191, 281, 397, 505, 

621, 707, 835, 959, 1072, 1164, 1258 

Gold productiom:: .... 25. 6. .i+ 20+ 87, 191, 281, 397, 505, 


621, 707, 835, 959, 1072, 1164, 1258 

Reserve Bank: 
COs. is. oaks ok OR 92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
re 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves..............-. 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 

Spain: 


Discount rate of central bank... . .93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 

Foreign exchange rates....... .. .95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
86, 190, 280, 396, 504, 

620, 706, $34, 958, 1071, 1163, 1257 


Discount rate. 


Gold reserves... . 


Special articles: 
Annual report of the Bank for International Settle- 


EER hy ES) CT SS + ... 874 
Annual report of the Bank of Canada for 1944...... 334 
Annual report of the Bank of France. ee ee 550 
British White Paper on War Finance.............. 732 


Canadian White Paper on employment and income. .536 
Capital gains tax to curb rising prices of capital 
values, statement by Marriner S. Eccles on...... 222 


Chock 2G: GI Goa yy do chen aiice «cosas 730 
Economic prodlems of liberated Belgium, by M. S. 
DRI 6. oi 555 Belaed ges a aeees <ciikees << 10 


Estimates of gross national product, 1919-1928... .. 872 








Pages 
Special articles—Continued. 
Financial developments in manufacturing and trade 
Ree 1191 
General policy statement of the Export- Import Bank 
of Washington 1000 
International fund and bank statement by Board 
released to press oe 
Liquid asset holdings of individuals and businesses. . 532 
Loans for war purposes, by Gerald M. Conkling... . .1102 
Member bank earnings in 1944 429 
Member bank earnings for first half of 1945... .. 1106 
Monetary and credit agreements entered into at 
Bretton Woods, address by M. S. Szymezak... .. .306 
Nebraska par clearance law 5 Ss ge a 
New currency in Ethiopia . .1006 
Ownership of demand deposits 331, 1100 
Postwar problems and policies, address by E. A. 
Goldenweiser before Annual Agricultural Outlook 
Conference 112 
Reserve position of the Federal Reserve Banks, by 
Roland I. Robinson 215 
Retail credit survey, 1944 423 
Revised estimates of consumers’ single-payment 
loans outstanding 27 
Supplying the credit needs of business in the transi- 
tion and early postwar period, statement by Er- 
nest G. Draper 419 
Surveys of liquid asset holdings .. 865 


Wartime earnings of small business, by F. C. Dirks... 16 
Wartime financing of manufacturing and trade 


concerns, article by F. C. Dirks 313 
Spencer, C. E., Jr., elected Vice President of the Federal 
Advisory Council . .228 


Stabilization: 
Executive order to stabilize national economy during 


transition from war to peace 902 
Staff of Board of Governors: 
Carpenter, S. R., appointment as Secretary 650 
Clayton, Lawrence, resignation as Assistant to the 
Chairman 123 
Conkling, Gerald M., article on loans for war pur- 
poses 1102 
Dirks, F. ¢ 
Article on wartime earnings of small business 16 


Article on wartime financing of manufacturing 
and trade concerns 3 
Dreibelbis, J. P., resignation as General Attorney 340 
Ellis, Howard S., appointed Assistant Director of the 


Division of Research and Statistics 123 
Foulk, O. E., Fiscal Agent, retirement of 1200 
Goldenweiser, E. A.: 

Appointed Economic Adviser 123 
Postwar problems and policies, address before 

Annual Agricultural Outlook Conference 112 

Retirement of 1200 
Morrill, Chester, appointed Special Adviser to the 

Board 650 
Painter, Mary S., article on estimates of gross na- 

tional prodict, 1919-192! 872 
Pollard, W. B., resignation as Assistant Director of 

Division of Examinations 1201 
Robinson, Roland I., article on reserve position of 

the Federal Reserve Banks 215 
Thomas, Woodlief, appointed Director of Division of 

Research and Statistics 123 
Thurston, Elliott, appointed as Assistant to the 

Chairman 123 


Townsend, J. Leonard, appointed Assistant General 
\ttorney — 34 
Vest, George B., appointed General Attorney 3A 


94 


INDEX TO VOLUME 3I 


Pages 


Staff of Board of Governors—Continued. 
Warner, Doris P., article on financial developments 


in ne: and trade in 1944.............. 1191 
Weiler, Emanuel T., article on surveys of liquid 

asset holdings. . PES ih 6 nd ti W oe tidldDd eA 865 

State laws relating to bank reserves, compilation of... .. 432 


State member banks: 
Admission to membership 32, 123, 228, 340, 432, 
535, 650, 763, 904, 1015, 1108, 1201 
Assets and liabilities: 


December 30, 1944. .. tt ae ee 
March 20, 1945....... ye di 5 eee 
June 30, 1945... .. og . 1068 
Changes in number of banks and branches... . 185, 615, 
956, 1255 


Deposits, call dates... ....-48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 


Earnings and expenses: 


i cy ere ky ited Sudigks iam 6 ones Oa 491, 497 

First half of year jukreex wien 1161 
Number of: 

By States. . 4.0 «4 we Reprgniianllh ia eiies aan! 616 


48, 150, 244, 356, 448, 
580, 666, 796, 920, 1032, 1124, 1218 
Suspensions......... 47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 
States and political subdivisions: 
Deposits: 
Member banks on call dates. .51, 153, 247, 359, 451, 
582, 669, 799, 923, 1035, 1127, 1221 
Weekly reporting member banks: 
By Federal Reserve districts So, 157, 251, 
363, 455, 587, 673, 803, 927, 1039, 1131, 1225 
New York City and outside 53, 155, 249, 
361, 453, 585, 671, 801, 925, 1037, 1129, 1223 
Investments of member banks in obligations of. . 50, 152, 
246, 358, 450, 582, 668, 798, 922, 1034, 1126, 1220 
Stead, William H., resignation as Class C director at St. 


Call dates 


Louis. . 228 
Stewart, Charles H., appointed director of Portland 
Branch «++ d00 


Stock exchange: 
Call loan renewals, open-market rates in New York 
City 57, 159, 253, 365, a, 
589, 675, 805, 929, 1041, 1133, 1227 
Customers debit balances, money borrowed and 
principal related items of firms carrying margin 
accounts. . 56, 158, 252, 364, 456, 
588, 674, 804, 928, 1040, 1132, 1226 
Volume of trading on New York market 58, 160, 254, 
366, 458, 590, 676, 806, 930, 1042, 1134, 1228 
Stocks: 
New security issues 58, 160, 254, 366, 458 
590, 676, 806, 930, 1042, 1134, 1228 
Price advances, discussion in Review of the Month. .1189 
Prices in principal countries 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Prices in United States 58, 160, 254, 366, 458, 
590, 676, 806, 930, 1042, 1134, 1228 
Straits Settlements: 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
Strickland, Robert, elected Class A director at Federal 


Reserve Bank of Atlanta . .228 
Studies: 
Postwar Economic Studies No. 1, publication of 731 
Postwar Economic Studies No. 2, ready for dis- 
tribution. ...... 1005 
Postwar Economic Studies No. 3, papers in- 
cluded 1107 


FreperAL Reserve BULLETIN 








rn rr 


— 


— oma 


rr 


rr 


— ee we wen 














Pages 
Suit against Federal Reserve Bank, appeal dismissed... .775 
Suit against Federal Reserve System filed by John Agnew 
and F. O. Fayerweather for review of order removing a6 
Girectess of matbomel DOME, «<i vicsaite 5+ on ecewas ocak 645 
Surplus: 
Federal Reserve Banks...........42, 144, 186, 238, 350, 
442, 574, 660, 790, 832, 914, 1026, 1118, 1212 
Member banks: 


NE SUE... 5 x sos. 0 eee c dceeiewaeON 392 

Ee ia cic eee NNER 618 

June 30, 1945......... 1068 
Surveys: 

EE UN TR on 5 9:6 hon ies a ei . 865 

Retail credit—1944....... ele haa .423 

Ownership of demand deposits . ets .....331, 1100 


Suspension of banks: 
Analysis of changes... nS = ee 185, 615, 956, 1255 
Number and of deposits of........ 47, 149, 243, 355, 447, 
579, 665, 795, 919, 1031, 1123, 1217 
Sweden: 
Bank of: 
Condition. sit dea alless 92, 196, 286, 402, 510, 
, 712, 840, 978, 1082, 1174, 1268 


Discount rate. . 93, 197, 287, 403, 511, 


627, 713, 841, 979, 1083, 1175, 1269 

Gold reserves. 5 a 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 

Foreign exchange rates....... = ae 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 

Gold movements. . . ae St 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 


Open market rates. . 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
"96, 200, 290, 406, 514, 


Wholesale prices in ) 
716, 844, 982, 1086, 1178, 1272 


630, 
Switzerland: 
Cost of living, index numbers. 
631, 717, 
Foreign exchange rates 
629, 


97, 201, 291, 407, 515, 
845, 983, 1087, 1179, 1273 
.....95, 199, 289, 405, 513, 
715, 843, a 1085, 1177, 1271 

ne: , 191, 281, 397, 505, 
621, 707, 835, oD. 1072, 1164, 1258 

....93, 197, 287, 403, 511, 

627, 713, 841, 979, 1083, 1175, 1269 

, 201, 291, 407, 515, 

631, 717, 845, 963, 1087, 1179, 1273 

Swiss National Bank: 
Condition. 


Gold movements 
Open-market rates 


Retail food prices 


. .92, 196, 286, 402, 626, 


712, 840, 978. 1082, 1174, 1268 
Discount rate 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 


: 86, 190, 280, 396, 504, 

620, 706, 834, 958, 1071, 1163, 1257 
... .96, 200, 290, 406, 514 

630, 716, 844, 982, 1086, 1178, 1272 


Gold reserves 
Wholesale prices in 


sia ~ 
Capital gains to curb rising prices of capital values, 


statement by Marriner S. Eccles... 222 
Internal revenue collections... .. .63, 165, 259, 371, 463, 
595, 681, 811, 935, 1047, 1139, 1233 
Thomas, W. Frank, director of Baltimore Branch. death 
of. ; 763 
Thomas, Woodlief, appointed Director of Division of 
Research and Statistics 123 
Thurston, Elliott, appointment as Assist ant to the Chair- 
man of the Board of Governors 123 
Townsend, J. Leonard, appointed Assistant General 
Attorney of the Board of Governors 340 
Trade concerns, wartime financing of, article by F. ¢e 
NN ose aur’ fides + nace des bn nnd een 313 


DECEMBER 1945 





INDEX TO VOLUME 31 


Pages 
Transition from war to peace, Executive order to sta- 
RD I CI os wo. 5. < act dae kedn cme Aneans 902 
Transition to peacetime economy, discussion in Review 
OE Tt MA, ches vias ons so bhp ahd ae hee 4 849 


Transportation needs, discussion in Review of the Month. .638 
Treasury bills: 


BO ere 57, 159, 253, 365, 457, 
589, 675, 805, 929, 1041, 1133, 1227 
Sk ey eee ee 38, 140, 234, 346, 438, 


570, 656, 786, 910, 1022, 1114, 1208 
Federal Reserve Bank holdings. . . .37, 139, 233, 345, 437, 
569, 655, 785, 909, 1021, 1113, 1207 

Investments in, by weekly reporting member banks: 
By Federal Reserve districts. .54, 156, 250, 362, 454, 
586, 672, 802, 926, 1038, 1130, 1224 
New York City and outside. . .52, 154, 248, 360, 452, 
584, 670, 800, 924, 1036, 1128, 1222 
Maturities of......... 61, 163, 257, 369, 461, 
593, 679, 809, 933, 1045, 1137, 1231 
Member bank holdings Ser 152, 246, 358, 450, 
582, 668, 798, 922, 1034, 1126, 1220 


Yields on..... 
Treasury currency outstanding: 
End-of-month and Wednesday figures. 37, 139, 233, 
345, 437, 569, 655, 785, 909, 1021, 1113, 1207 
Treasury Department: 
Foreign Funds Control releases 


Ley 29, 226, 337, 
558, 646, 777, 1011, 1198 
Treasury financing, discussion in Review of the Month... .1 
Treasury financing and bank credit, discussion in Review 


of the Month..... 721 
Treasury financing requirements in . transition period... .1095 
Treasury receipts and expenditures: 

Discussion in Review of the Month + a oy Te 
Summary of ....-63, 165, 259, 371, 463, 
595, 681, 811, 935, 1047, 1139, "1233 
Trust funds, common, amendment to Regulation F 
increasing amount which may be invested in tem 
Turkey: 
Central Bank of the Republic of: 
Condition . .92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
Discount rate. er .. .93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


Union of the Soviet Socialist Republics: 


Discount rate. 93, 197, 287, 403, 511, 


627, 713, 841, 979, 1083, 1175, 1269 
United Kingdom: 

Bank of England: 
Condition 89, 193, 283, 399, 507, 
623, 709, 837, 975, 1079, 1171, 1265 
Discount rate 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
Gold reserves 86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Commercial banks, assets and liabilities 94, 198, 288, 
404, 512, 628, 714, 842, 980, 1084, 1176, 1270 
Cost of living, index numbers 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 


87, 191, 281, 397, 505, 
835, 959, 1072, 1164, 1258 
Open-market rates . .93, 197, 287, 403, 511, 

627, 713, 841, 979, 1083, 1175, 1269 
Retail food prices. .. 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 


1295 


Gold movements. 
621, 707, 





INDEX TO VOLUME 31 


Pages 
United Kingdom—Continued. 
Security prices, index numbers. . . .97, 201, 291, 407, 515, 
631, 717, 845, bg 1087, 1179, 1273 
Wholesale prices in 96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
United States: 
Cost of living, index numbers 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
P< 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Gold production 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 
Government securities: (See Government securities) 
Retail food prices 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
Security prices, index of 97, 201, 291, 407, 515, 
631, 717, 845, 983, 1087, 1179, 1273 
96, 200, 290, 406, 514, 
844, 982, 1086, 1178, 1272 


Gold movements. . . 


Gold reserves 


Wholesale prices in 
630, 716, 
United States notes: 
Authority to issue under Thomas amendment ter- 
minated. . ; - 563, 644 
Stock 45, 147, 241, 353, 445, 
577, 663, 793, 917, 1029, 1121, 1215 
Uruguay: 
Bank of the Republic of: 
Condition 92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
Foreign exchange rates 95, 199, 289, 405, 513, 
629, 715, 843, 981, 1085, 1177, 1271 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


Gold reserves 


Venezuela: 
Central Bank of 
Condition 92, 196, 286, 402, 510, 
626, 712, 840, 978, 1082, 1174, 1268 
86, 190, 280, 396, 504, 
620, 706, 834. 958, 1071, 1163, 1257 
Vest, George B., appointed General Attorney of Board 340 
Veterans: 
Farm and business loans to, instructions of Comp- 
troller of the Currency 
Partially guaranteed home loans to, instructions of 
the Comptroller of the Currency 
Victory Loan Drive, letter from Secretary 
banking institutions 
Violations of Regulation W: 
Consumers Home Equipment Company, 
injunction decree 
Safeway Finance Plan, Incorporated, order suspend- 
ing license 
Wage earners in manufacturing industries, hours and 
earnings of.... 71, 173, 267, 379, 471, 
603, 689, 819, 943, 1055, 1147, 1241 


Gold reserves 


Vinson to 


consent 


Pages 
War contracts: 
Settlement of, discussion in Review of the Month. . . .989 
War Department: 
War production loans guaranteed by 43, 145, 239, 
351, 443, 575, 661, 791, 915, 1027, 1119, 1213 
War finance: 
British white paper on 
War financing, new plans for 
War loans: 
Guarantee fees and maximum interest and commit- 
ment rates. . ....38, 140, 234, 346, 438, 
$70, 656, 786, 910, 1022, 1114, 1208 
Guaranteed by War Department, Navy Depart- 
ment, and Maritime Commission, number and 
amount. ... 43, 145, 239, 351, 443, 
575, 661, 791, 915, 1027, 1119, 1213 
Seventh, plans for. . 
Letter from Secretary Morgenthau to ve 
institutions. 
Review of subscriptions 
Sixth, amount of sales. .......-. .' 
War production, discussed in Review of the Month. . 
War program 
} eet effects of changing, discussion in Review 
of the Month 4 
Warner, Doris, article on financial dev elopments. in 
manufacturing and trade in 1944.... 
Wartime earnings of small business, article by 7c. 
Dirks 
Wartime financing of manufacturing and trade concerns, 
article by F. C. Dirks 
Wartime monetary expansion and postwar needs, dis- 
cussion in Review of the Month 
Weiler, Emanuel T., article on surveys of liquid asset 
holdings 
West Africa: 
Gold production 87, 191, 281, 397, 505, 
621, 707, 835, 959, 1072, 1164, 1258 
Wheat, J. E., appointed director of Houston Branch. . 32 
Wholesale prices: 
Group of commodities 80, 182, 276, 388, 480, 
612, 698, 828, 952, 1064, 1156, 1250 
96, 200, 290, 406, 514, 
630, 716, 844, 982, 1086, 1178, 1272 
Yields on Government securities: 
1919-1944 483 
Discussion in Review of the Month... . 301 
National summary of business conditions 230 
Yugoslavia: 
Foreign exchange rates 
629, 715, 843, 981, 
National Bank of the Kingdom of: 
Discount rate 93, 197, 287, 403, 511, 
627, 713, 841, 979, 1083, 1175, 1269 
86, 190, 280, 396, 504, 
620, 706, 834, 958, 1071, 1163, 1257 


Principal countries 


95, 199, 289, 405, 513, 
1085, 1177, 1271 


Gold reserves 


FeperaL Reserve BULLETIN 








